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Fig.1. Old age dependency ratio (%) from 1960 to 2020.
The figure quoted from World Bank Data (Ref. 3).
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Fig.2. Projected old-age dependency ratio (%).

Projected old-age dependency ratios are prepared by the author based on the midpoint assumptions of births
and deaths from the report of National Institute of Population and Social Security Research (Ref. 4).
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Table 1. The elderly’s financial asset holdings in 10,000 yen.

Head of )
household’s age Mean Median
Households with 60’s 1,745 875
two Or more Persons 70 or above 1786 1,000
Single-person 60 1.305 300

households

Source: Central Council for Financial Services Information, “Public
Opinion Survey on Household Financial Assets and Liabilities”, 2020.
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Fig.3. Structure of the elderly households.
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Values for 1995 exclude data for Hyogo Prefecture. Values for 2016 exclude data for Kumamoto Prefecture. “Households with the elderly and
unmarried young” includes “households of a married couple and unmarried children” and “households of a single parent and unmarried children”.

The figure quoted from 2019 Comprehensive Survey of Living Conditions, Figure 2, by Ministry of Health, Labor and Welfare (Ref. 5).
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Fig. 4. How the survey participants describe their life.

Values for 2016 exclude data for Kumamoto Prefecture. Parenthesis [ ] shows values in 2016. The figure quoted from
2019 Comprehensive Survey of Living Conditions, Figure 16, by Ministry of Health, Labor and Welfare (Ref. 5).
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Fig. 5. The workforce population ratio.

The workforce population ratio is the sum of workers and the unem

ployed divided by the total population of each age group. The reason

the unemployed is included in the numerator is because the unemployed is defined to be “ready to work and seeking a job or preparing
to start a business”. The figure quoted from Annual Report on the Aging Society, Figure 1-2-1-11 by Cabinet Office (Ref. 2).
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The number of elderly households (1.h.s. in 10,000). The share of elderly households (r.h.s. in %). The figure
prepared by the author based on Public assistance recipients survey by Ministry of Health, Labor and Welfare

(Ref. 10).
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